I'm not robot
reCAPTCHA



https://lazav.co.za/XSRYdR1H?utm_term=latex+times+new+roman+font+pdflatex

Latex times new roman font pdflatex

Following Yuw et al. (20012 ), we employ maximum constant relabive nsk aversion utility and minimem valoe at nsk for
opimisation. The resulting two optimization modeds are:

[ §]
3 S |
max | (wyexp(rar)) T /=104 3} exp w0y —0.507) ar) "

min |ih',L‘lF{|_ﬂ. 050 A favar + (B, }

where ¥ 15 the relative nisk aversion coefhowent for asset i, w; s the weaghting of asset i, A s the length of the investment
period, By 1s the confidence level of the value at risk of asset 7, and & Vs the standard normal imverse cumelative
dhstrbudion function.
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Following Yu et al. (2012), we tant relative risk aversion utility snd minimam value st
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